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Banking Lic. No. UBD.GJ-673 P Dt. 28-11-1986
(Under B. R. Act, 1949 Reserve Bank of India)
Reg. No. SE-1576 Dt. 5-3-1974
KNOW YOUR BANK
Bank Name : Shree Kadi Nagarik Sahakari Bank Ltd.
PAN : AAAAS8659J
GSTIN No. 1 24AAAAS8659J271
OSS Code : 08666201
DICGC Code No. : UUCBGO00085
Founder Chairman : Late Ratilal Magandas Patel
Chairman : Rajendrabhai R. Patel
Vice Chairman : Piyushkumar A. Patel, Naranbhai M. Patel
CEO/MD : Manish J. Patel
Phone No. : 02764 - 263034, 263500
Email 1 info@knsb.in
Website : www.knsb.in
Branches : 18 + 1 (Corporate Office)
ATM 1 4
Head Office : Corporate Office, Arts & Commerce College Ground,

Kadi - 384440, Dist. Mehsana (Gujarat)
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Independent Statutory Auditor's Report for the Year Ended 31st March, 2025

To,
The Members,
Shree Kadi Nagarik Sahakari Bank Limited

Report on the Audit of Financial Statements:

Qualified Report

We have audited the accompanying financial statements of Shree Kadi Nagarik Sahakari Bank Limited, Kadi which

comprise the Balance Sheet as at March 31, 2025, Profit and Loss Account and Cash Flow Statement for the year

ended on March 31, 2025 and a summary of significant accounting policies and other explanatory information. We
have conducted audit of 18 branches and head office of the bank.

In our opinion and to the best of our information and according to the explanations given to us, except for the effects

of the matter described in the Basis for Qualified Opinion section of our report, the aforesaid standalone financial

statements give the information required by the Banking Regulation Act, 1949 and the guidelines issued by the

Reserve Bank of India (RBI), in the manner so required for bank and are in conformity with accounting principles

generally accepted in India and:

a. the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary
particulars, is properly drawn up so as to exhibit a true and fair view of the state of affairs of the Bank as at 31st
March, 2025;

b. the Profitand Loss Account, read with the notes thereon shows a true balance of profit and

c. the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that date.

Basis of Qualified Opinion

Contribution made towards gratuity fund is debited as expense in Profit & Loss account, however provision for
gratuity as per actuarial valuation as required by Accounting Standard 15 “Employee Benefits” is not done by the
bank. In absence of information we are not in a position to quantify the exact impact of the same.

During the year, bank has transferred all Bad and doubtful reserve created from appropriation of profit of previous
years to Reserve Fund amounting to Rs. 12.67 crore including amount of Rs 1.93 crore being amount appropriated in
current year from 2023-24 profit. Reserve Fund to the extent of Rs. 1.93 crore related to appropriation of profit in
current year from 2023-24 profit is overstated and Bad and Doubtful Reserve to that extent is understated, since the
same is not in accordance with the regulations.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Bank in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Banking
Regulation Act, 1949 and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified opinion.

Emphasis of Matter

Information Other than the Financial Statement and Auditor's Report thereon.

The Bank's Board of Directors is responsible for the preparation of the other information. The other information
comprise the information included in the Report of Board of Directors including other explanatory information, but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.
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When we read the Report of Board of Directors including other explanatory information, if we conclude that there is
a material misstatement therein, we are required to communicate the matter to those charged with governance and
the members in the Annual General Meeting.

Management's Responsibility for the Financial Statements:

The Bank's Board of Directors is responsible for preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Bank in accordance with the accounting
principles generally accepted in India, including the Accounting Standards issued by ICAI, provisions of Banking
Regulation Act, 1949, Registrar of Co-operative Societies, the Gujarat Co-operative Societies Act-1961, the
Gujarat Co-Operative Societies Rules,1965, (as applicable) and the rules made thereunder, and circulars and
guidelines issued by (RBI) from time to time and the accounting standard issued by ICAI. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
ofthe assets of the Bank and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud
Or erTor.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the bank or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing Bank's Financial Reporting progress.

Auditor's Responsibility:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standard on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the bank's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the bank
to cease the Bank to continue as a going concern.
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» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of the misstatements in the standalone financial statements that, individually or
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning of the
scope of our audit work and evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatement in the financial statements.
We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Reporton Other Legal and Regulatory Requirements:

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the Third

Schedule to the Banking Regulation Act, 1949.

Subject to the limitations of the audit indicated in Auditor's responsibility as above and subject to the limitations of

disclosure required therein, we report that:

1. We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purposes of our audit and have found them to be satisfactory;

2. To the best our information and explanations given to us, the transaction of the Bank, which have come to our
notice have been within the power of the Bank.

3. Inour opinion, proper books of account as required by law have been kept by the bank so far as it appears from our
examination of those books.

4. The reports on the accounts of the branches audited by us have been properly dealt with by us in preparing this
report.

5. The Balance sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report, are in
agreement with the books of account maintained by the Bank.

6. In our opinion, the Balance Sheet, the Profit and Loss Account and Cash Flow Statement comply with the
applicable accounting standards, to the extent they are not inconsistent with the accounting policies prescribed
by RBI except as stated in our basis for qualified opinion.

Ahmedabad For, GM C A & Co.
Date : 28.05.2025 Chartered Accountants
FRN : 109850W
UCN : 120083

(Mitt S. Patel)
Partner
Membership No. : 163940
UDIN : 25163940BMHBVV2080

15




J«

Kadi
Bank

il s3] aIRs 2AEsIE dos [G.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS

(A)

(B)

©

FOR THE YEAR ENDED 31.03.2025

Background :

1.

Shree Kadi Nagarik Sahakari Bank Ltd. (“the bank™) is registered under Gujarat Co-operative Societies Act,
1961 and at present there are 18 Branches of the Bank.

The attached financial statements viz., Balance Sheet and Profit and Loss Account have been drawn up in
accordance with Form A and Form B respectively of Third Schedule to the Banking Regulation Act-1949
(As Applicable to Co-operative Societies). Further, Cash Flow Statement has been prepared in accordance
with Accounting Standard 3 “Cash Flow Statements” issued by ICALI.

Basis of Preparation :

1.

The accounts are prepared under the historical cost convention and conform in all material respects to the
related statutory / regulatory requirements and Accounting Standards issued by the Institute of Chartered
Accountants of India to the extent applicable; and generally accepted accounting principles, except as
otherwise stated.

The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumption that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimates. Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable. Any revisions to the accounting
estimates are recognized prospectively.

SIGNIFICANT ACCOUNTING POLICIES:

1.

2.

3.

ACCOUNTING CONVENTION:

The financial statements are prepared by following the going concern concept on historical cost basis unless

otherwise stated and conform to statutory provisions and practices prevailing in India. These Statements

confirm with the applicable statutory provision, Accounting Standards (AS) issued by The Institute of

Chartered Accountants of India and generally accepted Accounting principles prevalent in the banking

industries in India and regulatory norms/guidelines prescribed by Reserve bank of India and Banking

Regulation Act, 1949 and Gujarat Co-operative Societies Act-1961.

USE OFESTIMATES:

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of
operations during the reporting period end. Although these estimates are based upon management's best
knowledge of current events and actions, actual results could differ from these estimates.

ADVANCES:

(a) In terms of guidelines issued by the RBI, advances to borrowers are classified into “Performing” or
“Non-Performing” assets based on recovery of principal / interest. Non-Performing Assets (NPAs) are
further classified as Sub-Standard, Doubtful and Loss Assets.

(b) Provision for Standard Assets is made as under:

Sr. No. Category of Standard Asset Rate of Provisioning
1. Direct advances to Agriculture and SME Sector 0.25%
Commercial Real Estate (CRE) Sector 1.00%
3. All other loan and advances not included above 0.40%
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(d)

(e)

ya Hl aifis s1&aid
N.P.A. Provision:

Provisions for losses made on non performing advances are on the basis of assets classification and
provisioning requirement as per the prudential norms prescribed by the Reserve Bank of India and
revised from time to time as under:

1) Substandard = 10%
i) Doubtful = 100% of'unsecured portion plus

20% / 30% / 100% of the secured portion depending on the
period for which the advances has remained doubtful.

1ii) Loss Assets = 100%

Additional Provisions carried in accounts over and above requirements under the prudential norms
prescribed by the Reserve Bank of India, which can be considered as earmarked reserve is as follows.

1) Bad & Doubtful Debts Provisionu/s 36 (1) (viia)
i) Bad & Doubtful Debts Reserve

The overdue interest in respect of advances is provided separately under Overdue Interest Reserve as
per the directive issued by the Reserve Bank of India.

4. Property, Plantand Equipment:

(@)

(b)

(©)

(d)

Property, plant and equipment are stated at their historical cost less accumulated depreciation. Cost
includes incidental expenses incurred on acquisition of assets.

Premises and other assets (including land wherever the cost of land is not segregated) are depreciated
on written down value method at the following rates.

Sr. No. Particulars Rate of Depreciation
1. | Building 10%
2. | Furniture and Fixtures 10%
3. | Vehicles 15%
4. | Safe deposit vault 10%
5. | Franking Machine 15%

Depreciation on I.T. equipments & Software is provided @ 33.33% on straight-line method as per
RBI guidelines.

Depreciation on Fixed Assets purchased during the quarter is charged for the entire quarter of
purchase and the remaining period of the year.

5. INVESTMENTS:

(@)

(b)

The entire Investment portfolio of the bank is classified, in accordance with the Reserve Bank of India
guidelines, into three categories:
i) Held to maturity comprising of Investments acquired with the intention to hold them till
maturity.

ii) Held for trading comprising of investments acquired with the intention to trade.

iii) Available for sale comprising of investments, which are not classified in above two
categories.

Investments are further categorised as:
i) Central & State Government Securities
ii) FDR's with State Co-operative Bank
iii) Shares of Co-operative Banks
iv) FDR's with Other Banks
v) Other Approved Securities
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Investments classified as Held to maturity are carried at acquisition cost unless it is more than face
value. Such premium paid is amortized over the period remaining to maturity.

Investments classified as Held for Trading and Available for Sale are marked to market script wise
and the resultant depreciation is recognized in profit & loss account. Net appreciation is ignored.

Profit or loss on sale of investments held for trading and available for sale is taken to the profit and

Shifting from Held for Trading (HFT) category to Available for Sale (AFS) category is done at the
Acquisition Cost or Book Value or Market Value on the date of transfer, whichever is the least, and the

(d)
(e)  Treasury Billsunder all the classifications are shown at carrying cost.
®
loss account.
(2
depreciation, if any, on such transfer is provided.
(h)

Valuation of central and state government securities are done as per RBI guidelines at timely interval.
Shares of co-operative Banks are stated at cost.

6. REVENUE RECOGNITION:
Income/Expenditure are accounted on accrual basis except the following, which are accounted for on cash

basis.

(@)

(b)

Income:

i. Interestand other income on Non Performing Assets are recognized as per RBI guidelines.
ii. Dividend on shares is recognized on receipt basis.

Expenditure :

i. Expenditure is accounted mainly on accrual basis, except, annual maintenance charges which are
accounted on cash basis.

7. EMPLOYEE BENEFITS:

i)  Contribution paid to LIC towards Gratuity fund is charged to profit and loss account. Bank has not
availed valuation of employee benefits from registered acturian.
ii) Contribution paid to LIC towards Staff Leave Encashment is charged to profit and loss account.

iii) Provident Fund contribution along with the Staff contribution is remitted every month to recognized

provident fund for the future benefit of the staff.

8. ACCOUNTING FORTAXES ONINCOME:

Current year tax is determined as the amount of tax payable in respect of taxable income for the year.
Deferred tax is recognized on timing difference between the accounting income and tax income that
originate in one period and are capable of reversal in one or more subsequent periods. Break up of Deferred
Tax Liability (Net)as on 31.03.2025 isas under :

(Rs. in Lakh)

Deferred tax Current year Deferred tax
(Liability) / (Charge) / (Liability) /
Particulars Asset as on Credit to Assets as on
31.03.2024 Profit and 31.03.2025
Loss account
Difference between book depreciation 16.94 (1.74) 15.20
and depreciation as per income tax
(Including Goodwill)
Special Reserve u/s 36(1) (viii) 359.41 25.17 384.58
of Income Tax Act, 1961
Deferred Tax Liability (Net) 376.35 23.43 399.78
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9.

10.

11.

12.

EVENTS OCCURRINGAFTER THE BALANCE SHEET DATE :

Material adjusting events (that provides evidence of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statements. Non adjusting events (that
are indicative of conditions that arose subsequent to the balance sheet date) occurring after the balance sheet
date that represents material change and commitment affecting the financial position are disclosed in the
reports of the Board of Directors.

PROVISION:

Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources even though
the amount cannot be determined with certainty and represents only a best estimate in the light of available
information. Contingent liabilities are not recognized but are disclosed in the notes. Contingent assets are
neither recognized nor disclosed in the financial statements.

Impairment of Assets:

A substantial portion of the bank's assets comprise of “financial assets’ to which Accounting standard 28
“Impairment of assets” is not applicable. In respect of assets to which Standard applies, in the opinion of the
management, there are no indications, internal or external, which could have the effect of impairing the
value of the assets to any material extent as at 31st March, 2025 requiring recognition in terms of the said
standard.

Cash and Cash Equivalents:

Cash and cash equivalents include cash on hand and in ATMs, balances with Reserve Bank of India,
State Co. Op. Bank, District Central Co. Op. Bank & Balances with other banks in current account.

(D) NOTES ON ACCOUNTS AND OTHER DISCLOSURES :

1.

The Bank is a Co-operative society under the Gujarat Co-operative Societies Act, 1961 and there are no
related party requiring disclosure under the AS-18 issued by the ICAI other than one Key Management
Personnel, viz. Mr. Manish J. Patel, CEO of the Bank. However, having regard to the RBI circular
No.DBOD.BP.BC. 89/21.04.018/ 2002-03 dated March 29, 2003, he being single party coming under the
category, no further details thereon are required to be disclosed.
As per Accounting Standard 17 issued by The Institute of Chartered Accountant of India for the segment
reporting the operation areas of bank is separated into segments, which is as follows.
1. Primary Segments Information:
(a) Treasury: Dealing operations in money market Instruments
Itincludes all investment portfolio, profit/ loss on sale of investments and money market operations.
The expenses of this segment comprise of interest expenses on funds borrowed from external
sources as well as internal sources and depreciation / amortization of premium on 'Held to Maturity'
category investments.

(b) Retail Banking
The Retail Banking Segment comprises of borrowers having exposure of less than ¥ 5.00 Crore.

(c) Corporate/ Wholesale Banking
The Corporate / Wholesale Banking segment comprises the lending activities of borrowers having
exposure 0fX 5.00 Crore and above.
(d) Other Banking Operations
Segments not classified under (a) to (c) above are classified under this primary segment.
2. Secondary Segment Information: Bank caters mainly to the needs of Gujarat state customers; hence
separate information regarding secondary segmenti.e. Geographical Segment is not applicable.
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3.

ya Hl aitis Vieaid

(Amount In ¥ Crore)

Business

Corporate/ Wholesale

Other Banking

Segments Treasury Banking Retail Banking Operations Lo
Particulars Current Previous Current Previous Current Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year Year Year

Revenue 53.49 47.43 38.32 39.96 75.47 73.29 5.13 3.57 172.41 164.25
Result 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 34.34 32.87
Unallocated
expenses
Operating profit 34.34 32.87
Income taxes 8.77 8.70
Extraordinary 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
profit/Loss
Net profit 25.57 24.17
Other information 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Segment assets 916.61 823.50 326.07 354.03 851.23 790.89 30.85 35.00 2124.76 2003.42
Unallocated assets 0.00 0.00
Total assets 2124.76 2003.42
Segment liabilities 0.00 6.92 711.08 42.54 1017.89 1620.60 395.79 333.36 2124.76 2003.42
Unallocated 0.00 0.00
liabilities
Total liabilities 2124.76 2003.42

3. Disclosure of various information as required by RBI circular no: DOR.ACC.REC. N0.45/21.04.018/2021-
22 dated August 30,2021 is as under:

3.1 Regulatory Capital
Composition of Regulatory Capital

(Amount In X Crore)

Sr. No. Particulars March 31, 2025 | March 31, 2024
1) Paid up share capital and reserves 150.68 118.70
i) Other Tier 1 capital 30.95 26.82
i) Tier 1 Capital (i + ii) 181.63 145.52
iv) Tier 2 Capital 22.90 19.83
V) Total Capital (Tier 1 + Tier 2) 204.53 165.35
vi) Total Risk Weighted Assets (RWAs) 1175.67 1149.78
vii) | Paid-up share capital and reserves as percentage of RWAs 12.82% 10.33%
viii) | Tier 1 Ratio (Tier 1 capital as percentage of RWAs) 15.45% 12.66%
ix) Tier 2 Ratio (Tier 2 capital as percentage of RWAs) 1.95% 1.72%
X) Capital to Risk Weighted Assets Ratio (CRAR) 17.40% 14.38%
(Total Capital as a percentage of RWAs)
xi) Leverage Ratio Not Applicable Not Applicable
xil) | Percentage of the shareholding of
a) Government of India Nil Nil
b) State Government of India Not Applicable Not Applicable
c¢) Sponsor Bank Not Applicable Not Applicable
xiii) | Amount of paid-up equity capital raised during the year 2.04 4.10
xiv) | Amount of Non-equity Tier 1 capital raised during the year Nil Nil
xv) | Amount of Tier 2 capital raised during the year Nil Nil
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3.2 Asset Liability Management
Maturity pattern of certain items of assets and liabilities

(Amount In ¥ Crore)

15 31d Over 2 Over 3 Over 6 Over 1 Over 3
Dav 1 2to7 | 8tol14 300 ¢ z;ys months months months | year and year and Over 5 Total
ay days days 0 and up to3 | and up to 6 and up upto3 up to 5 years ota
days months
months months to 1 year years years
Deposits 3.99 15.85 38.59 33.39 64.93 61.13 171.19 370.01 960.30 6.43 3.16 1728.97
Advances 7.55 12.65 2.72 7.71 46.88 32.68 163.65 314.76 315.32 189.19 84.19 1177.30
Investments 5.00 5.00 0.00 5.00 53.83 1.90 113.26 140.50 75.84 24.68 307.21 732.22
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
g;’s‘:’tisg“ eurrency | NA NA NA NA NA NA NA NA NA NA NA NA
Foreign currency | NA NA NA NA NA NA NA NA NA NA NA NA
liabilities

*NA=Not Applicable

3.3 Investments

a) Composition of Investment Portfolio as at March 31,2025
(Amount In X Crore)

Investments in India
Govern.n.lent Shares | Others Total
Securities Investments

Held to Maturity

Gross 330.83 0.21 290.84 621.88
Less: Provision for Non Performing Investments(NPI) 0.00 0.21 1.25 1.46
Net 330.83 0.00 289.59 620.42
Available for sale

Gross 111.80 0.00 0.00 111.80
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 111.80 0.00 0.00 111.80
Held for Trading

Gross 0.00 0.00 0.00 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00
Total Investments 442.63 0.21 290.84 733.68
Less: Provision for Non Performing Investments(NPI) 0.00 0.21 1.25 1.46
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 442.63 0.00 289.59 732.22
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Investments in India
Government Total
Securities Shares | Others Investments
Composition of Investment Portfolio as at March 31, 2024
Held to Maturity
Gross 277.97 0.21 241.29 519.47
Less: Provision for Non Performing Investments(NPI) 0.00 0.21 1.25 1.46
Net 27197 0.00 240.04 518.01
Auvailable for sale
Gross 151.95 0.00 0.00 151.95
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 151.95 0.00 0.00 151.95
Held for Trading
Gross 0.00 0.00 0.00 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00
Total Investments 429.92 0.21 241.29 671.42
Less: Provision for Non Performing Investments(NPI) 0.00 0.21 1.25 1.46
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 429.92 0.00 240.04 669.96

Notes: 1. TheBankdonothave any investment outside India, therefore Bank has not given separate information here.
2. The Bank has no investment in other approved Securities, debentures, bonds, subsidiaries & joint ventures,

therefore Bank has not given separate information here.

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount In X Crore)

Sr. Particulars March 31, | March 31,
No. 2025 2024
1) |Movement of provisions held towards depreciation on investments
a) Opening Balance 0.00 0.00
b) Add: Provision made during year 0.00 0.00
c) Less: Write off / write back of excess provisions during the year 0.00 0.00
d) Closing Balance 0.00 0.00
i1) |Movement of Investment Fluctuation Reserve
a) Opening Balance 5.46 2.95
b) Add: Amount transferred during year 2.20 2.51
c) Less: Drawdown 0.00 0.00
d) Closing Balance 7.66 5.46
.... |Closing Balance IFR as a percentage of Closing Balance of invetments in AFS and HFT / 6.85% 3.59%
iif) Current category
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¢) Non-SLR investment portfolio
i) Non performing Non SLR Investments

(Amount In X Crore)

Sr. No. Particular March 31, 2025 | March 31, 2024
a) Opening Balance 1.46 1.46
b) Additions during the year since 1% April 0.00 0.00
C) Reductions during the above period 0.00 0.00
d) Closing Balance 1.46 1.46
e) Total Provisions held 1.46 1.46

ii) Issuer composition of Non-SLR Investments

(Amount In X Crore)

. Extent of Below .
;r. Issuer Amount Extleirllt of Prlrate Investment Grade Extelét of I'Jnrated Exte;t of Eflhsted
0. acemen Securities ecurlty ecurities
1 2 3 4 5 6 7
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) [PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) |Fls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) |Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4 |Private 0.00 0.00 0.00 0.00]  0.00 0.00 0.00 0.00 0.00 0.00
Corporates
o) |Subsidiaries/ Joint 0.00 0.00 0.00 0.00]  0.00 0.00 0.00 0.00 0.00 0.00
Venture
f) |Others 0.21 0.21 0.00 0.00 0.00 0.00 0.00 0.00 0.21 0.21
Provision held
g) |towards 0.21 0.21 0.00 0.00 0.00 0.00 0.00 0.00 0.21 0.21
depreciation
Total 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3.4 Asset Quality
a) Classification of advances and provisions held
(Amount In X Crore)
Standard Non-performing Total
Total Sub- Doubtful Loss Total non- Total
Standard | standard performing
Advances Advances
Gross Standard Advances and NPAs
Add: Addition during the year 34.42 0.60 35.02
Less: Reductions during the year 0.60 2.04 2.64
*Reductions in Gross NPAs due to
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i) Upgradation - - - - -
ii) Recoveries ( excluding recoveries from
upgraded accounts) 0.09 0.50 1.45 2.04 2.04
ii1) Techinal/Prudential Write-offs - - - - -
iv) Write-offs other than those under(iii) above - - - - -
Provisions (excluding Floating Provisions)
Opening Balance of Provision held 6.90 99.02 105.92
Add: Fresh provision made during the year - 20.90 20.90
Less: Excess provision reversed/write-off loans - (10.74) (10.74)
Closing Balance of provisions held 6.90 109.18 116.08
Net NPAs - - - - - -
Opening Balance - - - - - -
Add; Fresh additions during the year - - - - - -
Less: Reductions during the year - - - - - -
Closing Balance - - - - - -
Ratios 2024-2025 | 2023-2024
Gross NPA to Gross Advances 0.48% 0.62%
Net NPA to Net Advances 0.00% 0.00%
Provision coverage ratio 1928.98%| 1394.65%
b) Sector wise Advances and Gross NPAs
(Amount In X Crore)
March 31,2025 March 31,2024
Sr. Sector Outstanding| Gross Percentageof | Outstanding | Gross | Percentage of
No. Total NPAs Gross NPAs to Total NPAs | Gross NPAs to
Advances Total Advances Advances Total Advances
in that sector in that sector
i) | Priority Sector
a) | Agriculture and allied activities 3.64 0.00 0.00% 2.67 0.00 0.00%
b) | Advances to industries sector 390.49 2.38 0.61% 474.38 3.80 0.80%
eligible as priority sector lending
¢) | Services -- -- -- -- -- --
d) | Personalloans 341.54 1.26 0.37% 306.95 1.34 0.43%
Sub-total (i) 735.67 3.64 0.50% 784.00 5.14 0.66%
ii) | Non-priority Sector
a) | Agriculture and allied activities -- -- -- -- -- --
b) | Industry 245.42 0.00 0.00% 58.56 0.00 0.00%
¢) | Services - -- -- -- -- --
d) | Personal Loans 196.21 2.02 1.03% 302.36 1.96 0.65%
Sub-total (ii) 441.63 2.02 0.46% 360.92 1.96 0.54%
Total (i +ii) 1177.30 5.66 0.48% 1144.92 7.10 0.62%
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¢) Divergence in asset classification and provisioning
No reporting is required for the year under consideration.

d) Particulars of Resolution plan and restructuring

Details of accounts subjected to restructuring. @ In % Crore)
mount In 1ro1e

. Retail
) Micro, Small and .
Sr. Agriculture and Corporates \ ) (excluding
Issuer } . ) Medium Enterprise . Total
No. allied activities | (excluding MSME) (MSME) agriculture and
MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
Number of Borrowers -
Standard {Gross Amount -
Provision held -
Number of Borrowers -
Sub-
Standard Gross Amount -
Provision held -
Number of Borrowers -
Doubtful {Gross Amount -
Provision held -
Number of Borrowers -
Total |Gross Amount -
Provision held -

e) Fraud Accounts
There is no fraud reported during current financial year as well as previous financial year.

f) Disclosure under resolution framework for Covid - 19 related
(Amount In X Crore)

Exposure to accounts Of (A) Of (A) Of (A) Exposure to accounts
classified as Standard aggregate amount amount paid classified as standard
consequent to debt that written off by the consequent to
Implementation of slipped into during the borrowers implementation of
resolution plan position as NPA during year during the | resolution plan position as
at the end of the previous the year year at the end of this year
year
Personal Loans
Corporate persons
NIL
Of which MSMEs
Others
Total
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3.5 Exposures
a) Exposure to real estate sector

(Amount In X Crore)

Sr. No. Category March 31,2025 | March 31, 2024
i Direct exposure
a) Residential Mortgages 178.36 142.03
b) Commercial Real Estate 195.47 98.15

c¢) Investments in Mortgage-Backed Securities (MBS) and

i 0.00 0.00
other securitized exposures
1) Residential 0.00 0.00
ii)) Commercial Real Estate 0.00 0.00
i Indirect Exposure
Fund based and non-fund-based exposures on National Housing
Bank and Housing Finance Companies 0.00 0.00
Total Exposure to Real Estate Sector 373.83 240.18

b) Risk Category-wise Country Exposure :
The Bak had not undertaken any category-wise country exposure during the year.

¢) Unsecured advances : (Amount In 2 Crore)
Particulars March 31, 2025 March 31, 2024
Total unsecured advances of the bank 4.86 2.53
d) Factoring Exposures :

The Bak had not undertaken any factoring business during the year.

e) Exposure in Capital Market :
Bank is not having capital market exposure.

f) Unhedged Foreign Currency Exposure :
Bank is not having unhedged foreign currency exposure.

3.6 Concentration of Deposits, Advances, Exposures and NPAs

a) Concentration of Deposits (Amount In 2 Crore)
Particulars March 31, 2025 March 31, 2024
Total deposits of the twenty largest depositors 93.83 52.84

Percentage of deposits of twenty largest depositors to

. 5.43% 3.18%
total deposits of the bank

b) Concentration of Advances (Exposure wise) (Amount In 2 Crore)

Particulars March 31, 2025 March 31, 2024
Total advances to the twenty largest borrowers 304.61 290.68
Percentage of advances to twenty largest borrowers to total 25 88% 25.39%
advances of the bank
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¢) Concentration of Advances (Outstanding wise)

ya Hl aitis Vieaid

(Amount In ¥ Crore)

Particulars March 31, 2025 March 31, 2024
Total advances to the twenty largest borrowers 264.94 264.04
Percentage of advances to twenty largest borrowers to total
advances of the bank 22.51% 23.06%

d) Concentration of NPAs
(Amount In X Crore)

Particulars March 31, 2025 March 31, 2024
Total Exposure to the twenty NPA accounts 5.22 6.66
Percentage of exposures to the twenty largest NPA exposure o o
to total Gross NPAs. 92.23% 93.80%

3.7 Transfers to Depositors Education and Awareness Fund (DEA Fund)

(Amount In ¥ Crore)

Sr. No. Particulars 2024 - 2025 2023 - 2024
i Opening balance of amount transferred to DEAF 1.37 1.18
i Add: Amount transferred to DEAF during the year 0.33 0.21
1l Less : Amount reimbursed by DEAF towards claims 0.06 0.02
v Closing balance of amount transferred to DEAF 1.64 1.37

3.8 Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the offices of Banking

Ombudsman (OBOs)
Sr. No. Particulars 2024-2025 2023-2024
Complaints reveived by the bank from its customers
1 Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year 62 51
3 Number of complaints disposed during the year 62 51
3.1|Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from OBOs
Number of maintainable complaints received by the bank
0 0
from OBOs
Of 5, number of complaints resolved in favour of the bank by
5.1 0 0
5 BOs
57 Of 5, number of complaints resolved through 0 0
" |concilliation/mediation/advisories issued by BOs
53 Of 5, number of complaints resolved after passing of Awards 0 0
" |by BOs against the bank
Number of Awards unimplemented with the stipulated time
6 0 0
(other than those appealed)
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b) Top five grounds of complaints received by the bank from customers

ya Hl aitis Vieaid

o)
Numbe.r of Number of /0, increase/decrease Number of Of 5 number of
. complaints . in the number of . . .
Grounds of complaints . complaints . . complaints pending complaints
. . . pending at the . . complaints received .
(i.e complaints relating to) . received during . at the end of the |pending beyond 30
beginning of the over the previous
the year year days
year year
1 2 3 4 5 6
2024-2025
ATM service Related 0 0 -100.00% 0 0
IMPS/UPI/Digital services related 0 16 -11.11% 0 0
Others 0 46 64.29% 0 0
Total 0 62 21.57% 0 0
2023-2024

ATM service Related 0 05 -76.19% 0 0
IMPS/UPI/Digital services related 0 18 350.00% 0 0
Others 0 28 16.67% 0 0
Total 0 51 4.08% 0 0

3.9 No Penalty has been imposed by RBI on the Bank during the year.

3.10 Disclosure on remuneration : Bank is registered under Gujarat Co-operative Societies Act-1961. Therefore
itisnotapplicable to the bank.

3.11 Disclosure Regarding Priority Sector Lending Certificate (PSLCs)
The Bank enters into transactions for the purchase of Priority Sector Lending Certificate (PSLCs). Bank has

purchsed the required priority sector obligation through RBI trading platform. There is no transfer of risks or

loan assets.
Details of Priority Sector Lending Certificate (PSLCs) Purchased by the Bank as per RBI Circular FIDD.CO.

Plan.BC.23/04.09.01/2015-16 dated 7 April 2016, are set out below:

(Amount In ¥ Crore)

Category 2024-2025 2023-2024
Agriculture 0.00 0.00
Priority Sector 0.00 0.00
Weaker Sector 97.50 140.00
Micro Enterprise 0.00 0.00

Preimum paid on purchase of PSLCs of amounting Rs.138.73 Lakh is debited under head “Other expenses”
in the proft & Loss a/c.
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3.12 Other Disclosures
a) Business ratios

ya Hl aitis Vieaid

(Amount In X Crore)

Sr. No. Particulars 2024-2025 2023-2024

i Interest Income as a percentage to Working Funds 7.86% 8.01%

ii Non-interest income as a percentage to Working Funds 0.27% 0.21%

ii Costof Deposits 5.65% 5.49%

v Net Interest Margin 3.95% 4.25%

% Operating Profitas a percentage to Working Funds 2.83% 3.19%

vi Return on Assets 1.26% 1.26%
vii Business (deposits plus advances) per employee 21.37 21.44
viii Profit per employee 0.19 0.18

b) Bancassurance business

(Amount In ¥ Crore)

Particulars 2024 -2025 2023-2024
From General Insurance 0.00 0.00
¢) Provisions and Contingencies (Amount In 2 Crore)
Sr. No. Provision Debit From Profit & Loss Account Ason Ason
31.03.2025 31.03.2024
i Provisions for NPI 0.00 0.00
il Provisions towards NPA 20.90 20.50
iii Provision made towards Income Tax 8.77 8.70
v Other Provisions and Contingencies (with details)
a. Provision for Standard Assets 0.00 1.15
b. Deferred Tax Provision 0.23 1.02
c. Special Reserve u/s 36(1)(viii) of Income Tax Act, 1961 1.00 3.68
d) Payment of DICGC Insurance Premium
(Amount In ¥ Crore)
Sr.No. Particulars 2024-2025 2023-2024
i Payment of DICGC Insurance Premium 2.40 2.26
ii Arrears in payment of DICGC Premium 0.00 0.00
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e) Disclosure of facilities granted to directors and their relatives.

(Amount In X Crore)

Sr. No. Particulars 2024-2025 2023-2024
Sanction Outstanding | Sanction Outstanding
1. Fund Based 2.27 0.39 0.00 0.00
il. Non-Fund Based 0.00 0.00 0.00 0.00

. Contingent Liabilities
(Amount In X Crore)

Sr. No. Particulars | 2024-2025 | 2023-2024
A Contingent liabilities in respect of Bank guarantees etc.
i Bank Guarantee | 0.14 | 0.07
B Long Term contracts entered by the bank
i Construction of Corporate Building | 0.00 | 0.00

Foreign Exchange Transaction :
Bank is not authorized to deal in foreign exchange.

a) As per RBI Circular RB1/2024-25/57 DOR.CAP.REC.N0.30/09.18.201/2024-25 dated July 30, 2024 on
“Guidelines on treatment of Dividend Equalization Fund (DRF) - UCBs”, Bank has transferred Dividend
Equalization fund 0% 2,99,70,787/- to Reserve Fund.

b) As per RBI Circular RB1/2024-25/58 DOR.CAP.REC.N0.27/09.18.201/2024-25 dated August 02, 2024 on
“Prudential Treatment of Bad and Doubtful Debt Reserve by co-operative Banks”, Bank has transferred BDDR
0f%12,67,34,352.56 to Reserve Fund.

Previous year figures have been regrouped / rearranged to the extent necessary / practicable to make them
comparable with those of current year.

Suppliers / service providers covered under Micro, Small, Medium Enterprises Development Act, 2006, have not
furnished the information regarding filing of necessary memorandum with the appropriate authority. Therefore,
information relating to cases of delays in payments to micro and Small Enterprise or of interest payments due to
delays in such payments could not be given.

For, GM C A & Co. Sd. Sd.
Chartered Accountants Rajendrabhai R. Patel Piyushkumar A. Patel
FRN : 109850W Chairman Vice-Chairman

UCN : 120083
. Sd. Sd.
(Mitt S. Patel) Naranbhai M. Patel Manish J. Patel
Partner Vice-Chairman CEO

Membership No. : 163940

UDIN : 25163940BMHBVV2080

Place : Ahmedabad
Date : 28.05.2025
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Cash Flow Statement For The Year Ended on 31" March, 2025

Particulars (Amount in Rs.)
[A] | CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) 25,56,72,928
Add :
Depreciation 2,67,56,335
Provision for NPA & Other Reserve 22,70,00,000
Deffered Tax Liability 23,42,708
Income tax Expense 8,77,00,000
Amortization of Government Securities 2,06,403 34,40,05,446
Less :
Interest or Dividend Income from Investments (52,85,70,578)
Profit on sale of Investment (63,31,250)
Income on Redemption of Mutual funds - (53,49,01,828)
Adjustment for (Increase)/Decrease in Operating Assets
Net Increase/Decrease in Assets
(Increase)/Decrease in Advances (32,38,54,867)
(Increase)/Decrease in Other Assets 1,75,34,340
(Increase)/Decrease in Interest Receivables (3,14,63,238) (33,77,83,765)
Net Increase/Decrease in Liability
Increase/Decrease in Deposit + Interest Payables 73,38,46,411
Increase/(Decrease) in Liability 3,62,00,138 77,00,46,549
49,70,39,330
Net Direct Taxes (Paid)/Refunded (8,77,00,000)
Net Cash Flow from/(used in) Operating Activities [A] 40,93,39,330
[B] | CASH FLOW FROM INVESTING ACTIVITIES
Interest or Dividend Income from Investments 52,85,70,578
Change in Fixed Asset (62,91,483)
Redemption of Mutual fund -
Change in Investment (61,65,09,193)
Net Cash Flow from/(used in) Investing Activities [B] (9,42,30,098)
[C] | CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Shares 2,03,69,200
Increase/(Decrease) in Reserve (5,34,32,034)
Payment of Dividend (48,34,773)
Payment of Education cess (2,00,000)
Net Cash Flow from/(used in) Financing Activities [C] 3,80,97,607)
Net Increase/ (Decrease) in Cash and Cash Equivalents [A+B+C] 27,70,11,625
Cash & Cash Equivalents at beginning of period 137,02,75,389
Cash and Cash Equivalents at end of period 164,72,87,014
Notes :
1. Cash and Cash equivalents comprise of:
Cash on Hands 153,57,21,939
Balances with RBI, Other Bank Money at call 11,15,65,075
Cash and Cash equivalents 164,72,87,014
Effect of Unrealised foreign exchange (gain)/loss (Net) -
Cash and Cash equivalents as restated 164,72,87,014

2. Figures of the previous year have been regrouped / reclassified wherever necessary.

UDIN : 25163940BMHBV V2080

For, GM C A & Co. Sd.
Chartered Accountants Rajendrabhai R. Patel
FRN : 109850W Chairman
UCN : 120083
. Sd.
(Mitt S. Patel) Naranbhai M. Patel
Partner

Vice-Chairman

Membership No. : 163940
Date : 28.05.2025
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